»p» HORIZON TERMINALS

Horizon Singapore Terminals Pte Ltd (HSTPL), located at the Banyan Straits on
Jurong Island, turned operational on October 20, 2006, when it received its first tanker.
The oil storage terminal at Singapore’s Jurong Island is currently operating at about
950,000 cbm capacity. Expansion plans have been announced for an additional
260,000 cbm of capacity to be brought on stream in the last quarter of 2008. This
will bring the total capacity of HSTPL to more than 1.2M cbm.

This move takes HSTPL a step closer to realizing its ambition of being one of the
leading terminalling service providers in the region.

HSTPL is a joint venture between Horizon Terminals Limited of the United Arab Emirates and four partners — Kuwait's
Independent Petroleum Group, South Korea’s SK Energy Asia Private Limited, Holland’'s Martank B.V. and United Arab

Emirates’s Boreh International.

Horizon’s representative in SLP is Muhammad Noh.

We look forward to meeting and interacting with representatives from these two companies. We have no doubt that they will not only
gain some new knowledge and insights, they will also contribute their share to the sum of SHE knowledge in Singapore.



